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The triii- - reason for the decline tn the
nt.ifl market to-da- y whs In nil prnli-- n

I III! y lh fact I lint certain periiliitiv in-

terest t lint took prom, freely hr week on
t heir Mock iiccnmulatrd for t lm i Iso wet n
nioilcr.iti'l.v ficli0u,'(.i a full i"
lii market on which the min. Mock

cnild bo bought back. Tliero wan. how-cvi- t,

an rITort to tnako u inurli "hear
pilar iih could bo otif of the now from
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ratio member from Kentucky who wan

j anxious to gut reported the Hoiimh a
(('solution link Int; the Altornev'-fietier-

to prosecuto tin. t'nltoil Stntc.4 Htotd

RHfl Xr. RlllM "rV"r!n

Sevtbern

nrarlx

any mien leolution will ever ciiktrm
from the House commit tec or that even
if it did ami tlm House of lleprrsctita-tiv- e

asked the Attoniev(I"lieral to
u prosecution of the kind referred

to the Attoritoy-(!tt'.er- would heed
the request. Corporation in this coun-
try are, not prosecuted in the roiirt to
suit the plii.iHiire of nttioual or State
ljCKisl.itim's. The incident did, however,
really provoko io-dt- y a certain amount

sollini: of stock. nlthoiiKh. strange
'to say, the i.olltiie was most noticeable
in tin. shares oilier coiiipinies than in

I those of the I'lnt'-- States Steel I orpora-itio- n.

Tho market wa also unfavorably
affected by n break in tile ltitcrliorotiRh-- I
Metropolitan stocks variously described

being due to a bid announced over
'Sunday of an iiidrip"ii(!eiit company for

the privilege of liiiiltlltiR the tiewsiibwnys,
lo liquid itinu lor the account of a de-
ceased capit tlisi and to the discovery
that theunnii.il report of the InterboroiiKh
lately publish"'! did not take account
of an interest charge of JfS.noo.oO') of the
company' oiitr.tun.liii"; The

of course wholly unintentional,
but it apiM'its that the company's re-
ported surplus of tad.imu would hr.vu been
('hanged into a deficit of a much larger
hum if the mistake had not occurred.
Cettain railway earnings for December
as y reported, notably those of the
Pittsburg. Cincinnati, Chicago and St.
1ouis, made a rather poor shovring, but
railway exhibits) of this character should
be read for Inrte to come in the
light of the recollection that a year ago

of earnings were very larRo
in comparison with those of ilie
in? year.

There were two developments y

immensely favorable importance which,
a might seem, the stock market was in-

clined to regard but little. One of these
wa the advance, of i a ton in the price
of all wire products made by the Ameri-
can Steel and Wire Corporation, one of
the mot important subsidiaries of the
United States Steel Corporation, and

j Will SELL: lolloived by other independent

Ilrlcr4

notes.

wile pioducing companies. No doubt
the advance was not great, but it cer-
tainly shows that there is a up
in at least some of tho iron
and steel business: and it tnistworthily
although privately stated that in fact
steel prices in general aro more firmly
held at the moment than they have boon
at any titn sine midsummer. Again
tho price of cotton broke heavily upon
the publication of the Government's re-

port of the amount of cotton ginned In
the present season previous to January
lfi. According to the Government figures

j the quantity thus turned out was 11,254,115
i bales, if during the romaindor the
season the same percentage of is

StnO.kR i;inrie:l that wan mrtiwl venr nco
of constituent companies the Public:""' ,0,al output of the crop will bo in
oemca Corporation of N. J. can pur-'"- neighborhood or .600,000 bales, a
chased at prices that will the investor figure considerably excess of tho Gov-fm- u

5". to 6. eminent' official estimate total
Olfcrlngt ar.d partieulcrs upon crop It i. in other words,

B CMITKJ ft fill Intel' settled that commercialWC til Olrlllfl tt UUi.'rop of fully l'.',i,ono of cotton
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will be gathered from the growth of 1910.
This with the curtailment of cotton
manufacturing that is going on is having
it inevitable and salutary effect upon
cotton price and is already being

in a distinctly better undertone
in the textile trade.
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